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November 05, 2019

The Manager-Listing

BSE Limited

1+t Floor, New Trading Ring,

P.J. Towers, Dalal Street

Mumbai - 400 001

BSE Scrip Code: 958858, 959010 and 959011

Dear Sir,

Re: Submission of Certificate pursuant to regulation 52(5) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

In terms of Regulation 52 (5) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed certificate signed by debenture trustee about taking of
note of the contents of information as submitted under sub- regulation (4) of regulation 52.

This is for your information and records.

Thanking you,
For GMR Airports Limited

Deepanjali Gulati [ o B4
Company Secretary N A

Registered Office:
) : 25/1, Skip House, Museum Road
Airports | Energy | Transportation | Urban Infrastruciurs Foundation Bangalore - 560 025



- CATALYST

Believe in yourself... Trust us!

CTL/DEB/19-20/Noting Certificate/5909

October 31, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by GMR Airports Limited (“the Company”) for the Half year ended September
30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
(\\ ] ““““13‘“@

Authorised Signatory

Encl: Results submitted by Company

An 1S0:9001 Company

CATALYST TRUSTEESH‘P L‘M‘TED {FORMERLY GDA TRUSTEESHIP LIMITED)

Mumbai Office Windsor, 6" Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai 400 098 Tel +91 (022) 4922 0555 Fax +91 (022) 4922 0505
Regd. Office GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038 Tel +91 {020) 25280081 Fax +91 (020) 25280275

Delhi Office Office No. 810, 8th Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi - 110601 Tei 11 430 29101/02.

CIN No. U74999PNIS97PLCH0262 Email dt@cthtrusteecom Website www.catalysttrustee.com

Pune |

Mumbai | Bengaluru | Delhi | Chennai
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Walker Chandiok & Co LLP

Walker Chantliok & Co-LLP
215t Floor, DLE-Square:
Jacarandg Marg, DUF-Phase !
Girugram 122002

tadia

T-£81:124 462 8000
F 911244628001

Independent Auditor's Review Repott on Unaudited Half-Yearly Financial Results of the
Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of GMR Airports Limited

1. ‘We have reviewed the accompanying staterent of unaudited financial results (‘the Statement)
of GMR Airports Limited (‘the Company') for the half year ended 30 Septeriber 2019, being
‘submitted by the:Company pursuant to the requirements of Regulanon 52 of the SEBI {Listing
Oblfgataons and Disclosure Requirements) Regulations; 2015 (as amended). This Statement
is the responsibility of the Companys Management and has been approved by the Board of
Directors. Our responseb:hty istpissueareport on the Staterment based on our review.

2 We conducted our review of the: Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of interim Financial Information Performed by the
independent-Auditor of the Entity, issued by the Institute of Chartered Accountants of India,
This Standard requires that we plan and perform the review. to-obtain mgderate assurance as
to ‘whether the Statement is: free of material :misstatement: A review is limited primarily {o
inquiries of the .company personnel-and analytical procedures applied to the financial data,
and thus; provides less assurance than an audit conducted in accordance with the Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 {'the Act'). We have
not perforimed:an audit ahd-accerdingly, we do not:express-an audit opinion.

3.  Basedan'ourreview conducted as-above, nothing has-come torouratiention that causes:us o
believe that the accompanying Statement prepared in accordance: with the recognition and
megslrement principles laid.down in Ind:AS 34, prescribed under Section 133:0fthe Act, and
as per the requirements of the:SEBI Circular CIR/AMDIDF1/69/2016 dated 10 August 2016,
and other accounting principles generally accepted in India, has not disclosed the information
required to be.disclosed in .accordance with the:requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations; 2015 (as amended), including
the manner in'which itis to be disclosed, or that it contains any material misstatement or that
it has hot been prepared in agcordance: with the rélevant prudential horms issued by the
Reserve Bankof India in respect of income recognition, asset classification, provisioning and
other related matters.

Walkee Uhamtfio & G LER 5 registored with inited Kiamitgy
Ghartoted Acconmants with identification umpor ARG 2085 and its rogistered
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Walker Chandiok & Co LLP

4. The audit.of financial results of the Company for the year-ended 31 March 2019 included in
the Statement was carried out and reported by S. R. Batliboi & Associates LLP, the
predecessor auditors, who have expressed unmodified opinion vide their review report.dated
18 May 2019, whose report has been furnished to us and which has been relied upon by us
for the purpose of our review-of the Statement. Our conclusion is not modified in respect of this
matter.

For WalkerChandiok & Co LLP
Chartered Accountants _
istration No: 001076N/N500013

rm‘ﬁR

Anamitra Das ~ »
Partner

Membership No. 062191 '
UDINNADL21%) A KAKLV2LO]

Place: New Delhi
Date: 30 October 2019

Chardared Ascountants




GMR Alrports. Limited
CING UGS999KAT92PLCOITIES.
Registercd office s Skip Hatise, 2571, Musenm Road, Bangaldre - 560 025
Statementofunaudited finaicial results for hnll year endod Septenbor 36,2019
Aot Hi RS Crares tniless othervise stated)

Unaudited statement of profit and foss for the half'year ended Septembier 30, 2019 ,
Yor half yoar ended. Yearto-Date | Provious Y ear ended
. Reptember a0, | Sepietber 30, | Septomber a0, ; ) :
81, N, Particitirs 2019 2018 2019 Marchi31, 2019
Unsudited | Unoudited Unaudited | Audited
1 Revenue from.operations
a nterest Tneonss 79.9% 54 79.9% 12:28
5 Dividond Joote iGisAf LA 10,54 1i7:5
& R from with i 45118 4337 4538} $7.88
d Net-galeon foie value chabiges 2341 56 244 518
Fatabrevenie Trom operationy (13aHtetd) 137594, ' 12353 137749 242498
5 CiberTocome ; 4:9_»’96 . igh A096 ) di38
3 [TotiTncome(t42) W73 s 18773 283223
4 Foxpensiex
i i ot 183461 5471 183461 223.89
b, Pouployes benelits expenes 306} 121 13,06 2418
" Deprecialion expine 099 043 099 0:92
d Other experines 3046 1407 046 17871
Total Expertsex (s tirbord) 227.97 8342 227.97 2770
3 (LowsyBrafit befure sxceptivnal items sail tax 8534y {40.24) ALTY o4 14447
6 Fixeeptiotinl-itenm . “ . s
w |oPromit hefre tax (745-6) o) au79 w@osay (14447
¥ Tav Expenses
() Cuarrentius: - N . .
(23 Dofirred so sroetic (0:53) (812} (0:83) ©2.66)
9 LayPralititor the yeur (927.8) 39.7) 4991 {3991 (7451
10 OtherComprohensive Tncome
Tioms that will not be reclasnificd to prafitorloss
® Resneastnament (Jossen)/ wuin on definedl bongtit yphans (069 {1003 0,69 0.56)
f, TnGomitiiniptict 0.7 029 [ b o6l
P Gaitvonpauity nstranwenils desigouted SEFVOCTor e year Gl . . . 390441
. Tribome fux ihq!)acl s . w (85831
Other Coniprehiensive Income (10=a+hc¥l) : WL @52y 24321
ji,  roltComnprehensive incomie (1159510} 4921 (41)’.23)’ f68.40
m ety Squity shiare casital (Face valin of Ry, 10/ pei sty shiee) 35(;;,;;7, 1,328.39 1,528:30
Cithier Fquily (includel paii onequity TisfraniGits desighated at Faiv Value 13,307.89 12,409.33 1294957
137 {through:Other Comprehcnsive Tucomé and insbrunmint sntirely-quity in
aature) .
7 l?.ammgs Per Slass (EPS) [f:u.c valueBLRE: 10:dach per vouity shiarg)
(RS fr the hal€ yedr not anntalized) ]
Biwio (amount i Re.) 0.30) 076 {030} a:.02
hiluted (amomtin Rs.) . (030 .76 £0.:30) (1,02

SIGNED FOR
PURPCEL o oy




GMR Airports Limited
CIN: UG5999KA1992PLC037455
Registered office ¢ Skip House, 25/1, Museum Road, Bangalore - 560025
Balance Sheet.as at September 30, 2019
_{(AlLamount in-Rupees.crores unless statcﬁo'th_eﬂvise)

Asat ‘ Asat
Particulars Septenber 30, 2019 March 315 2019
(Unaudited) . {Andited)
Assets ~
Financial assets
Cash and cash equivalents 1.68 1.67
| Bank balance other than'cash and cash equivalents: 1202 | 11.95
- ‘Trade Recpivables 4670 1 2.594
_ Loans 42537 | 32.68
Investments 19,3058.58 19,087.48
Other financial assets 51.83 44.21
Non= financial assets |
| Current tax assets (net) : 2332 | 60.65
- Deferred tax assets(ned) 7289 | 1218
Property, plant and équipmient 3:30 4.59
Right of Use - Assets 4,14 -
Othier non- finanicial assets 24.29 7.94
Total Assets 1997112 19,326.29
Liabilities und Equity. ' 1
Liabilities
Financial iabilitics
Trade Payables
(i) total-cutstanding does of micro enterprises.and small S “
enterprises
(i) total.outstanding dues of ereditors-othier than micro: 16.40 32.68
enterprises and smallenterprises
Debt Securities 2,930.44 2,22522.
Lease liabilities 412 -
Other financial liabilities 327 1,51
Non finaneial Habilitics
Correntax Habilities (net) - 113
Provisions: 2019 1586
Deferred tax liabilities (net): 3,237:62 3,237:62
Othier Non-financial Liabilities: 21.36 34.31
Total Liabilities 6,233.40 5,548.33 |
Equity
Equity share capital 1,328.39 1,328:39
Otheérequity 12,409.33 | 12:449.57
Total Bquity ' 13,3072 0 13,777.96
Total Liabilities and Equity 19,971.12 19,326.29
SIGNED FOR ‘
i{DENTiFif,& o
scad B EEE Co
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Notes to the noaudited financial results for the haif year ended September 30, 2019:
1 Theabove Gaancial resules of GMR Alrports Limited {the Compaay’) have been ieviewed by the Audit Commiteesiand adopted by the Board of Ditectors of the Compaay:
through Board miectiag dated October 30, 2019. The Statatory Auditorof the Company has carded cur a Hmited review on thése finaniciakresulfs..

2.The Company's business aetivitiss fill within 4 single business segmentin temms.of Ind-A8 108 "Operating Segmest’.

3. The financial infornation ave prepared in atcordunce with' tecogaition and measurement principles laid down in Indian Accousting Standards, specified undes section 133 of]|
the Companies Act, 2013 read with Companies {Indiin Accouating Standardsy Rules; 2015 (a5 amendéd) and otheraccounting pmcxples generally arceptedm India:

4. Dmme, the pedoed ended Seprember 30, 2019, the Company hiag fssied and dloted 1\011~Convemb1e Bonds NCBs} as follows:

Amougt o o )
(i Rs. Crores) Dateofissue Date éf listing (BSE}‘.
Non-Conventible bonds (Un-Secured) ~ Prvately placed {Tranche Ty 800.00 {Jane 28,2019 Jaly 08, 2019
Noa-Convertihie bonds (Un:Secured) - Prvatdly placed (Traoehe ID* 325,00 |September 26,  {October 16,2019
2019
Non-Convertible bonds (Un-Secused) - Povatdly placed (Tmache I 32500 Sepreniber 26, Cictober 10,2019
2010 :

#Thé bonds will, upon the oecurrence of po events ds stated in the teom sheetin selation. to.dhis Bond ;séue, be secured by way of (1) Pledge over centain shazes: ovoried by .
the Cotnpiany i s subsidides 9§ identified by DB, including Delhi Totemationsl Algposr Lissited ("DIAL?) 20d GMR Hydérabad Tntemarional Airport Limited (PGHIALY),
shall be created on the oécafenés sét ot mibe particulédy in-the'in term sheet.

5. Effective Aprl 12019, the Company adopted Tad AS 116 "Leases” applied to-all contracts having lease components existiag on Apel 1, 2019 usivg the modified:
wtrospective:method, Az:cordmgly, the Company Thas notesiated comparative fnforriation. The Company has measured the lease lisbiliy 2t ‘present valu¢ of reimsiniog Tease
payments discounted using the incremental horrowing rate st the date of intital application and Right of Use assévis nichstired 5t an amonnt equalto lease Tability, adjusted by
thie aiouir ofany prepaid or accrued Jease payments relating to-thatlease recopnized to the halaceshest mmedxately hefore the date of tnitial dpplication: On the dateof
intitial applicativa, the adopfion of new statadard résilted infecopailion of tight efuse Ks, 486 cropeant s lease Jability of Re: #74 croze.

6. Duting the périad ended September 30, 2019, Reserve Baak-of Indis (RBI} his conducted an insgection iitider section 45N of the RBI Act, 1934 for the financial yesr 2017-
18 and 30‘18—1-?.' “The seport for the Bnancial year 2017-18 has been received and xeply of the same hias been filed with the RBL For 2018-19, weiare yet to tecéive inspection
epost from RBL

SIGNED FOR
IDENTIFICATION
PURPOSES Gt

Forand on behalf'of the Board of Directors of

I PRABHAKARA RAO
DIN: 03482230
Place: New Delhi

Diater October 30,2018




Aulditional disclosres uy per rogulation 52(4) of Scauitica und Exchange Bodsd of India (Listing Obligation and Disclosures Regquisemunts) Negatation, 2015

145 Crodit Ruting ol the Now Converible Honds and chanpein Coedit Ravlog (F any)y

T July. 8, 2019 Seprombier 19,2019
R #00-Crores  JOARE A {Under Crediv Watch with:  [CARE A+ (Under Credit Watd with
GARE Ratings LD, Negitive Implications) Dévc_lgpinp:'mzplimtionﬂ
Suptember 19,2019

Re-658 Crore:

CARE A (Under Giedit Watchwith Developing Implications)

A Asret cover availibile; fnvase ol Nos-Convertible Dbt Socusities: ) ] ) ) o )
Mt Applieablm GMR Airports Laited, being o NonsBasking Flosndal Company Noa-Deposit (NBECND, -(Z[C«NDSI} registered with Reserve: Bank of Indis

C. Dbt EquityRatio - as-on Septentber 30, 20198:0:2ktimes
et Biquity sstio repeesents foan: funds ‘(Borcowings/Shaccholder's: Fond$). Shareliolder™s Fands 1 Eypity shases phas Ciher Houity

- Previcus diedate for the pagmental interestand Whetlier the-same hag betie pidd ot notfor the half year-ended os Septomibier 30,2009 aee as tiudery

Detdity-of Non-Canvertible Band: Diie date for payment of hiterést. Wit of paymient of Interesth
+ e Juone 28, 2009 Ture: 28,9019
R, 800 Covee (Traniche 1 5 i > o
o ’ {Tranche ) Septembser 26, 2019 Septeniher 28, 2019
ARe 65U Leore Clionidie A1 8411 Seprenibis 26, 2019 Seprensber 2, 2018

* Tiigerest paid-in sdvinge for 2 months

B Praviows sue die Tor the payment of priacipal and whethee thie sanve fing been piid-or norFor the half yearendedan Septembee 30,2019 areas viddeis

FThere s v principal payriient dugini Mse 6: s from Septenihee 30,2019,
1 Next due date sud umousit forthe papment of interest/principalalonp with theamount-of interest and the vedemption amonnt of nonconventiblo bonds:
[ - e - et Tope
Toetaity-of NogConvenible i Reincipil Mliterest anfipuit T dite R Py, | (ooneipd/Tuier Status:
(Ra. inCiort) : " est/Redemiption
) . Prevaiumy
BORO0 4 Decombee 38, 20207 Principil “NotYer Due
k Decenbar 28,2019 Tterest N Yy e
N . IO e 28, 2020 Tapterest e Yer e
R B8 C Tranche ] i 4 e " e
rore:(1ranched) 200 {Decomber 28, 2020 Tntetest Mot 1
O0.86 December 282020 Redomption Ko Yet Due
Prewiimny ;
S50 ITxecembor 28,2020 Brnipal ot Yot Due
BN PR Daicariber 28, 2019 Triveress Mot Yee Dice
Ry 65 Crave (Traoche Hand T oFRs 325 ]1}00 28,2020 Triterast : Npt Yet Due
Erowe cudl Laevember 28, 2000 It NorYer Dog
250 December 28, 2000 Rediiphion Not YeuDue
. Prerinuin:

G Db Service Coverspe Rutio: )
Nar Applicable, SMR Alrports Limited, being:a Non:Bartking Fivsocial-Company Nos-Deposit (NBEGNES, CIC NI repstered with. Reserve: Bank of Indiz

4, dnterest Rervice Loverapy Ratio:
Not Applicable, GMR Aigpotts_ﬁmitcd,hciugg Non-Banking Kinaneial Company Fon-Diepostt (NBFCND, CIGNDED regrstered with Reserve Bank of India

LeDormndingieduiale preteivin shass (Qomity s Valuig
As Al Septemben 30,2018, 3,931,468 Non ‘Cusilative Colvertible Pariciparoty Preferedde Share Slavs: A 0f Re, 1,000/ sackodvie ottstmding whideis forming pastiof Other,

Hquity:.

- Cainit redemptiin reseevey/dehensue sedemption reseroer
Nt Apphitabile; SIMR - Aiplats Liuited bl o Non-Buiking Fiosncill Company-Non-Deposit (NBECND, CICNIXSE Rigstendd with Resoevr Bunkoof Inddin

KiNerworth (piidup equity share capital:plis Gther Bquity) forihe half year ended Septoniber 30, 201%: 1373772 Crore

Torind G Behalfor the Bowrd of Diséciig of
GMR Alrports: Limited

L PRABHAKARA RAO
orse oadgaz0

Plise: Now Dellsi

Dites Octobei 30,2010




