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The Manager-Listing 
BSE Limited 
1st Floor, New Trad ing Ring 
P.]. Towers, Dalal Sh·eet 
Mumbai - 400 001 

BSE Scrip Code: 958858,959010 and 959011 

Dear Sir, 

Corporate Offi ce: 
New Udaan 13hawan, Opp. Tenn in.)1 3 
Inclira Gandhi International Airport 
New Delhi - 110 037 
ON U65999KA1992PLC037455 
T +9\ 11 47197000 F t91 II 47\97791 
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Re: Submission of Certificate pursu.ant to regulation 52(5) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

In terms of Regulation 52 (5) of the SEBI (Listing Obliga tions and Disclosure Requirements) 
Regula tions, 2015, please find enclosed certifica te signed by debenture trustee about taking of 
note of the contents of information as submjtted under sub- regu la tion (4) of regula tion 52. 

This is for your information and records. 

Thanking you, 
For GMR Airports Limited 
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DeepanjaJi Gu ati 
Company Secretary 
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CATALYST 
Believe in yourself. .. Trust us! 

CTLID EBI 19-20/N oting Certificate/5 909 

October 31,2019 

To Whomsoever It May Concern, 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board ofIndia (Listing Obligations 
and Disclosure Requirements) Regulations, 2015] 

We, Catalyst Trusteeship Limited ("Debenture Trustee") hereby confirm that we have received 
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 ("Regulations"), 
provided to us by GMR Airports Limited ("the Company") for the Half year ended September 
30,2019. 

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid 
Regulations, for onward submission to Stock Exchange(s) by the Company. 

For Catalyst TrusteeshipLimited 

Authorised Signatory 

Encl: Results submitted by Company 

An 150:9001 Company CATALYST TRUSTEESHIP LIMITED ~(FO~RM~E.!!!:RLY~G~OA~TR!,:!,US!!!TE~ES!:!!!HIP:!!LI~MI.!!.TED~I _________ --------------.:.;:.:..:.:.:.;.:..:..;:.......:......:.:.:;...-:.. 

Mumbai Office Windsor. 6'" Floor. Office No. 604. C.S.T. Road. Kalina. Santacruz (East). Mumbai 400 098 Tel +91 (022) 4922 0555 Fax +91 (022) 4922 0505 
Regd. Office GDA House. Plot No. 85. Bhusari Colony (Right). Paud Road. Pune 411 038 Tel +91 (020) 25280081 Fax +91 (020) 25280275 
Delhi Office Office No. 810. 8th Floor, Kailash Building. 26. Kasturba Gandhi Marg. New Delhi· 110001 Tel 11 43029101/02. 
CIN No. U74999PN1997PLCl10262 Email dt@ctitrustee.com Website www.catalysttrustee.com 
Pune I Mumbai I Bengaluru I Delhi I Chennai 
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Walker Chandiok &,Co LLP 

Walker Chandiok& CollP 
21st floor,DLFS(j(lam 
Jacaranda Marg, DLF Phas~ II 
(1Urugrarn 122002 
IndIa 

T +91 1244628000 
f +91124.4628001 

Independent Auditor's RevievvReport 011 Un~udit~d Half-Yearly financi~1 Results of the 
CompanyPursuanttothe Regulation 52 of the $EB1(Listing Obligations and Disclosure 
Requirements) Regulations, ~01(i(asamended) 

To the Board of Directors of GMR Airports Limited 

1. We haye reviewed the aooompanying statement of unaudited finanCial results ('the Statement') 
of GMR Airports limited ('the Company') for the half year ended 30 Septembar 2019, being 
submitiedby the Company pursuant to the requirements of Regulation 52 of the SE81 (Listing 
Obligations and Disclosure Requirements) Regulations.20t5 (as amended). This Statement 
is the responsibility of the Company's Management and has been approved by the Soard of 
Directors. Our responsibility is to issue a report on the Statement based on our review, 

2, We conducted our review of the, Statement in accordance with the Standard on Review 
Engagements (SRE)2410, Review of Interim FinanciaJlnformation Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India, 
This Standard requires thatweplan and perform the reyiewto.obtain moderate assurance as 
to Whether the Statement is free of materia! misstatement A review is limited primarily to 
inquiries of the company personnel and analyticalproceduresappJied to the financial data, 
and thus. provides less assurance than an audit conducted·;n accordance with the Standards 
on Auditingspeclfied under section 143(10) of the Companies Act. 2013 ('the Act'), We have 
not perfohrJedanaudit and accordinglY, we do not express an audit opinion, 

3. Based on our review oonducted as above. nothing has come tooutattention that oauseS us to 
believe thaf the acoompanying Statement prepared in accordance with the recognition and 
measurernent principles laid down in Ind AS 34, prescribed under Section 133 of the Act. and 
as per the requirements bftheSEBI Circular CIR/1MD/DF1169/2016 dated 1.0 August 2016, 
andolher acoounting principles generally accepted irllndil':!, has not disclosed the information 
required to be disclosedinaocordance With therequirerrients of Regulation 52 of the SEBI 
(Listing QbHgationsandDisclosureRequirements) Regulations; 2015 (as amended), including 
the manner in which iUs to be disolosed, or that it oontains anyrnaterial misstatement orthat 
.it has not been prepared in accordance With the relevant prudential norms issued by the 
Reserve Bank oflndla in respect of income recognition, asset classifioation, provisioning and 
other related matters; 

Chllll.red Aceountant~ 

(mores il\ B.n~a!ilIlI. C!liJIlCfigmll, Chenoai, GonJgtJm,Uy(wriIQad,Kochi, KOlkali!. M,"nbai,.Ne\Vneltn,Noid~ 4IId Pune 

Walker ChandlOk I; GQ).tp is tcgt;1~H'd:.~lh 'uUrted JKJbth1y 
\Viln idcn~ficat,oonum,",( M(}20Sr, ;md ito Ic!li~t .. md 
!lIke allA1 COllnAright Cir(us,N,,\Vt~W', flOWL Im'o 



Walker Chandiok &"Co LLP 

4. The audit of financial results of the Company for the year ended 31 March 2019 included in 
the Statement WaS carried out and reported by S. R. Batliboi & Associates LLP, the 
predecessor auditors, who have.expressed unmodified opinion vide their review report dated 
18 May 2019, whose report has been furnished to us and which has been relied upon by us 
for the purpose of our review of the Statement. Our conclusion is not modified in respect of this 
matter. 

Place: New Delhi 
Date: 30 October 2019 



o:r.m Airportli Limited 
CJN: U6S999KAI99Zt>1,C0374s5 

Ucgl$Wrcd office, Skip House, 25ft, MuseulII Road, BlIngalol'C- 56(1 025 
StntrlJicrit!lflinatid(t~d fin3nrial r~nlts for IlUlfyCilr 'rtdcdJ~eptellllwr 30.2019' 

(All an\ounlS In R •• {:ri)rrs.unless.otherwise Stilted) 

!i1.No. 

a. 

I,. 

c. 
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4 

II. 

h. 

c. 

d. 

UDltuditoostattlment IIfprillit and loss for 

~nllU(l. frO)~.opt!m.d()nn 

Int.",., l1l.«!mo 

Dividend l11C6~uc 

Part(clilal1l 

Rt"'''"tlo (Ottl «>ntl\1ctJ1 with ¢Wltom~i\I 

Neil gnlu on full' .'.lue cl1""ge~ 

Tillill. ...... ui .. from .; ....... 1' ..... (1"<t+b+<+d) 
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ToliIllntOlM(l+2) 
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7 (1,o .. )11'",m bt,,, ... t>ax'(7--54i) 

II TaxExpensc: 

(l) (~UY.UI I .. " 

m tlcforroo,,,,, ctt<lit 

9 (L .... Yl'rilOt for th~ ytiir (9"7-8) 

1 (l Qlb .. C .. ml' .. lt.n.i.~ In.,,,,,. 

h. 

c. 

d. 

l'~m.lb.twlU n~( I,. rt<l."Woo.to pr<Jfit orkIH. 

R"·nl"a;"Nll\~nl (IOt~",,)lll'tln OIl \1.611<,(\ b"".filpl.". 

1tH~ont(Hux: ~pac1 

('i.inOll .ljuil'yimu:um.nl~ d""ignatoo at l'VOCl for lh. Y¢lll' (Iwl) 

J.tlco.nte·hlx ln~pacl 

OI/i.rConip.'.h .... I".ln<om. (to ... +b+e+d) 

f1 'roM Con.opti<h .... lv.ln.on .. ,U",HOj 

12 

13 

Prod-III' cllui!y .h~r<: Cal)iI;t1 (l'ac" wltue oCR., lOf-perequily "h.re) 

Ollter 'li<luity (inctudc~ gain mreq\lily irislmIDtlutS dc5ig!latcd at Frol' Valil. 
tllroughOlberColllprolwllSiw Income and IllSinlllll:nt \ll\lJr,:lyequity in 
na!Ure) 
EalllingJi l'el Share (liPSHfacc value of:tW, 10 each "er cquityii!1arc) 

(Ill'S fOr Ibe halfyenr not aiioualil,jd) 
B3l!ic (1IIl1otllll in :tW.) 
DU\ited amonnt in Rs,) 

SIGNED FOR 
IDENTIF!CJ',"'f';r'i ~J 
PU 

Unaudited 

79,91 

10.54 

45.18 

2.14 

137;77 

49;96 

187.73 

J83.44 

13.0(i 

0.99 

30.46 

227.97 

(40.;1.4) 

('40.24) 

(0;53) 

(39.71) 

(0.69) 

0.11 

(0.52) 

(41).23) 

1.;n8.J~· 

12,40933 

(0.30) 
(0.30) 

tJllnlldlt~d 

$.15 

71A5 

43,37 

356 

123.53 

j.(iS 

1.:15 .• 21 

54.1i 

14;21 

0.4) 

14.01 

!l3.4Z 

41.19 

4L79 

(8.12) 

49;91 

(1.00) 

0:29 

«(1.11) 

49.211 

35(),S7 
13,307.89 

0.76 
0.76 

Unaudited 

79.91 

10.5,1 

4S'!8 

2J4 

137.77 

49.96 

187.73 

183.46 

13.06 

0,99 

30.46 

Z21.97 

(41l.Z4) 

(40,24) 

{(l~S3) 

(39.71) 

(0.69) 

0.17 

(0;5Z) 

(41U3) 

1.;!28.3~ 

12,409.33 

(0.30) 
(0,30) 

72.28 

n1.51 

87.88 

SJ8 

282.85 

ti.311 
283.23 

:m.8.9 
24.18. 

0.92 

178.11 

427.70 

(144.47) 

(144.47) 

(69.66) 

(74.81) 

(0.56) 

O.W 

329.44 

(85.83) 

243.21 

168.40 

1,32839 
l2,449.51 

(1.02) 
(I.02) 



GMR AiI'ports Limited 
CIN: U65999KA1992PLC037455 

Registered office: Skip House, 2511, Museum Road, Blll'galore ~ 560 025 
Balunee Sheet as at Septem:ber 30. 2019 

(AU amount in Rupceserorcs unless stated otherwise) 

Asnt As at 
I)articulars September 30, 2019 March 3 I, 20.19 

Assets 
Finimcial assets 

Cashaild cash equivalents 
Bank balance other than cash and cash equivalents 
Trade. Receivables 
Loans 
Investments 
Other financial assets 

NOll;. fimlllcialussets 
Cltrrenttax assets (net) 
Deferred tax assets(llet) 
Properly, plant and eq!,lipment 
Right of Use ~ Assets 
Other non- financial assets 

T(ltalAsscts 
Liabilities alld Equity 

Liabilities 
Financial liabilities 

Trade PayabJes 
(iJ total outstanding dues of micro ent(:lrprises ulldsmall 
enterprises 
Oi) total outstanding due/i of creditors· other than micro 
enterprises and small enterprises 

Debt Securities 
Lease liabilities 
Other finahcialliabiUties 

NOlifilillnejlllliabifities 
Current taxliabilitiesCnet) 
Provisions 
Deterred tax liabilities (net) 
Other Non-financial. Liabilities 
Total LiabiUUcs 

Equit~ 

Equity share capital 
Other equity 

Tiltal Equity 

Total LiabiUtiesand Equity 

SIGNED FOR 
IDENTIFICf:..'f 
PURPOSES 

(Unuuditcd) (Audited) 

1.68 1.67 
1:M2 11.95 
46.70 2.94 

425.37 32.68 
19,305.58 19,087.48 

51;83 44.21 

2~.32 60.65 
72.89 72.18 
3~30 4.59 
4.14 -

24.29 7.94 

19971.12 19,326.29 

- . 

16<40 32.68 

2,930.44 2,225.22. 
4.12 -
.3,27 1.51 

- 1.13 
20.19 15;86 

3,237.62 3,237.62 
21.36 34.31 

6,233.40 5,548.33 

1,32~,39 1,328~39 

12,409.33 12;449.57 
13~737.72 13,777.96 

19,97J.U 19,326,29 



~ 

Notes to the unandired nnancW results for the half ye..r en4edSeptember 30,2019: 
1. The above .firiancial :res.ults of GMR Airports Limited (the Company') have been reviewed by the Audit Committee and adopted by the IloardofDii:ct:totS. of the Company 
through Boud meeting dated Octobc~ 30, 2019. The. $t:!tutolyAuditor of the Company has ,;uried out a limited review on these -financial results. 

2.The.Company's business activities fall within a sil.1:gle business. segment in terms of Ind-AS 108 'Op=ting Segment'~ 

~. The financial informatiollare prepared in accordance with recoguitiOil and measu='lltprinciples laid down in Indlan Accounting Stal.1dards, sptc.ifieduru1et section 133 of 
the Companies Act, 2013 Tead with Companies (Indian Accounring Stal.1daTds}RU1es, 2015 (as amended) and other. aceounting principles generally accepted in India. 

4. During. the period ended Septetllber 30,2019, the Company has Issued and :ill.otted Non-Cojl\"crtible Bonds (NCBs} as fOllows: 

Non.:convettible bonds (Un-Secured) - Privately placed (Tranche 1) 

Non-Convertible 'bonds (Un.;Secw:ed} • Privlltclyplaced (T=chd1)'" 

N on-Comrertihlebonds (Un-$ecured) - Privately placed (f =chc.llW 

• Ainourit • • 
Dateo£" Dateoflisfing{BSE) 

(m; Rs:. GroTes) 

800.00 \June 28, 2Oi!I 
325.00 ISeptemb~.<J: 26, 

2019 

325.00 ISeptelliherU, 
2019 

IfUiy08,2019 
Oct:.ober 10, 2019 

Oct9her 10,2019 

¥fh&bouds will" upon the occu.o:ence of cerralnevents as stated .in the tennsheet in rela.tion. to this· Bond Issue, be secured by way of~) Pledge o~'er cettuin shareso",.ned.hy 
the Compiiny lii its subsidlat:ies as identi£edby l)B,induding.DclbiInremational AuportLimited ("DL'ill}and GMR H:'l'derabad IO.temationalAirport I.im,ited(C91lIAL"), 
shall be cf<\,,ated .on the occuirence sN out morepa:tticularly in the in tetm/lheet. 

S.Effecti,'e April 12019, the CompilUY adopted IndAS 116 "Leases" applied to :ill. COIlttllcts ha\~ng lease components /:.xis.ting oiu\prill, 2019 USlllg.the modified 
teuospective method. Accordingly, the Company has l10trestated comparative infot'llliitio.tL The C()mpanybas me¥llred the leas~liability ~tpreseIit value of remaining leaSe 
payments discounted using the liicIementai borrowing :rate at the dare <>f!nitW applicatioll and Right of Use asset ismeasureda,t an ;tID0unt equal to kase.liability. adjusted. by 
the anJount oiany prepaid ox: accrued lease papnents relating t<:>thatlease l:<Xt;>gllized in the balance sheetimmediate1y before the date ofinit.ia13pplication. On iliedateof 
initialapplicarion, the adoption of new stattidai:<l :reSulted in rec6gOilion 9frig'ht of use Rs. 4.8.6 ctore and a lease liability ofRs; 4.74 =, 

6. During the period ended September 50, 2019, RegerveBank 'ofin:dla (RBI) has. conducted :m inspedionunder sectio,u 45N of the RB1Act, 1934f,)t the.fimmcial year 2017-
18 and 2018-19. The report for the financial year 2017-18 hasbeeu received and reply of the same. haslieen filedv;dth the RBL 1'or2018-19, weare yet to receive inspection 
report from.RBl 

For and on behalf of the Board of Directors of 
GMR Airports Limited 

f 1/ 
I. PRABI~:L.RARAO 
DIN: 03-182239 
Place: New Dclhl 
Daxe:October 30, 20.19 

--. 
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J..;..' . ::0\ 

~ i<J '> . "" 9 

.9..tBOS" < 

SIGNED FOR 
IDENTIFICl\'T10N 
PURPOSES 

\,\pJ'lD:C.:'{ ,f, 

~-Y""~ ,:t \ .?" ci;-t:;!'::J ~;) r:; K: 
\(~ . . ~.y. >i?~""rC(l"> 

'~~:. 



CARE !u\ing •. L:ID. 

J,lIy8,2(1I9 
R •. ,8(10(;",,,. CARE A+ (Under CreOit W,ttch wilh 

Neg"l;ve ltnplic~tio!JS) 

Septemher 19, ;1.019 

CARE A· (Under Cre<lit WAtdl with 
Devdopin' JrnpIiMti(lM) 

S,'plemhed9,2p19 
R~. 6Sl) erote 

CAim A (Under CttditWaidt wilhbevdopillg ImpliCAtion.) 

1>. t\$~tt Covel :lvuH",,1l1et i~l (,;\Wc ~fNou~Cvnvettibtc l~~l Secuutic~: 

Not Applicable, GMIt Airl'omLill1ited, being.~ No,,-IJ~nkin!l f'iulltld.J COIllI'.uty Non. OCJXI.it (NIlFC·ND,Cl(>NOS1) t<'F)'lerd.with It."",,, !llluk <If Indi. 

C. D<bt Equity.RAlio M ."" Sl'pt(lllber SO, 2019: n.2! times 
tJdllE'luity (Ali" repre",n" lo"u fumh (IJQrr"\\~ng,!Sh.tth"liIer'. hmd,). SltArdlOld«', Fumh i. Equity ,h ... , pin' Oil .. ! tl<luily 

D, I'tevi"", •. duo date for the p,~",ettt of illle .. ,htil.dwlwlher the ,ru"e has hch1lxtid l'f nottor the h.Jf ycar ~ndcd 011 Seplelill1!ir 30,20.19 art "' Hilder: 
Dctaib of Non"C(Jnvcrtihlc lldnd' In.ic date (OT paynlent ofltitcreat nate ()rpQ.ynl~nt of lntentst*' 

jmlt 28,2019 jUllc.2S,2019 
&p\.IIlI""r 26, 2019 2(~ 1019 
tkpttmbc:t 26~ 20t9 SCpumoot 2G. 20H)· 

E. Provio". due dote IQr tim I")~ll"" of prillcij"l 4"dwhNh.,·1l .. ","el.." hee., f>Ji,1 or itatfor tho halfy"'" a'de<i 01) SCl'lcu.ber30,201 9 ~r" ft, under: 
'n>et'l1 j. no principal ,,'YTIl'''' due in I." 6","n!l1S ("'m S"plcmhcdO, 2(J19. 

('. Next <iue date olld umount tbr'tltc p'ymerit of iutel'".t/priurip.t lIloll" with th.runo\lll!of jute",,! .unl the r«lempliollrunOUl11 of nOIHotlvci:tibkbond" 

Rs.· sun .Grorc. rr1'lllldle 1) 

lh. 650.CrMe cr •• tlthe 114nd llr.,fn,.S~S 
(~wl'e. (\~ch) 

G,D~bl Service L'ovcmgc ILlt''': 

Principal/lnlcri. .. t,.m!>ttut 
(n... iuJ~fQ"'l 

6(1),00 

9;35 

32 .• 00. 
32.\'10 
69.96 

65(l,On 
.Q.2!f 

26.00 
20:00 
41l.SO 

t:J<cembo< 2ll,'·OO20 
l)(!ct'mbcr 28,2019 
lune28, 2020 
Decc"ibcr 28, 2020 
[)e,,,,,,,be,211,2026 

l)ccemb", 28, 2020 
l)."'etliver 28,20\9 
Jime 28,2020. 
Doc~:n)l?t·r 28t ~o20 

J:itrcrJubet 26. 20.20 

'I'YP" 
(Pdncil'al/lutci' 
I$tlltlltlcmptioli 

l'riiniitlm) 

!l'rintil'.l 
InWI'<" 
Itltcttst 
Intc:ccst 
Redemptioll 
Pr.cmluru 

l'rin<11',1l 
(!ltt-reil 

lnl","'! 
luH.'n~f,t 

neilmi!,I;"" 
l)t~"niVtJl 

NotYe,I:;"t 
N6tYetp"t 
Not ¥etl)u" 
N<ll\' .. Duo 
No,YetDu" 

NorVel Due 
NntY~t OtW 
NotV"tOue 
NO'YNO"" 
No'Y"})ue 

Not AI'Plic.b!c, GMR Ai'lwm 1.lIl1ilod, heluga Non.ll'llIking Fiuru'''rtl Gompany NOfl'ikJ""it(Nllf;{>ND, GtC.ND,Sl) fcgt,t""d".jlli R"st,,,,dlru,k of Indi •. 

H.lnterc$t &rvjccCoVtf"geR~tio: 
Not Al'plic.ble, GMt{ Ai<p<>mtimitco, be;ng·~ NQlI<ll.ud«ulll'in.uci.J Company Non'Depo,ir(Nlll'1~.ND, eIC.ND·st) reei;terd with Re,crvelJ""k of Indi. 

1.:()t~t~pjldl'lg, ~'t'(1!'t,tn(~bkVJ:cfeit'J1C~ ·dl~lf{~~ (Quitntllty iU_ld V~hw): 

A, ~f&pwnlber :\().·;lOtS; 3,731,4G8N<>,,:CwlUl.!ivc COIivetlible Pnrticil"'tory l'refercncc S1,.rcCl • .,A ofR •• 1;000/, each Wtm.",It'hltldingwhlcl,i. torminr, P'1'I ofOllw. 
Equity. 

j.C.l'ir41 redemptIOn rcscrvc/cteb<'ll.!lltc tedempt!on reserve: 
Nat Applirnblc, OMit Airl'0[t,Ui1iitc,~ beillg" Nmj.lliUtlcingl'illulIcitil Coml'ail~N(}(d)eI"i.it (NllFC.ND, CrC.NJ),SI)rc';"'tcrrowith ){",efVll llank "I' l,ul", 

K. Net worth (paid up equity .hare CApibill'lMOiher Equil)~ fanhc h,ilr yt'" endedSept"mb., 30, 2619: 13,737.72 Cr,>!. 

For lind On hehatfoftlw no;,.<1 .. (Dired .. ,", '" 
OMU Airports Limited 

. A 1/ 
I. PllAll~RA RAO 
DIN. Q.HS22;!9 
Pia.:.!: New belhi 
D.te:.October. 3(1; 2019 


